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Abstract---In order to achieve a political or social goal, individuals or
subnational groups may use viclence or threaten lo use violence in
order to intimidate a large audience beyond the immediate victim,
(Sandler, T., & Enders, W), The Global Terrorism Index (GTI) report
2020 states that the Global Terrorism Database {GTD) comprises
approximately 170,000 terrorist occurrences from 1970 to 2019, In
2019, the economic impact of terrorism was estimated to be $US 33
billion. Terrorism cost the global economy $855 billion between 2000
and 2019, The total number of terrorist deaths fell 15% to 13,826 in
2019, marking the sixth consecutive year of reduction. This is a 59%
decrease from the high in 2014, when 33,438 individuals were killed
in terrorist strikes. South Asia suffered the most damage, followed by
Central America and the Caribbean. South Asia and Sub-Saharan
Africa have both had the highest number of terrorist deaths of any
region. South Asia experienced approximately 74,000 deaths between
2002 and 2019. Sub-Saharan Africa and South Asia had the greatest
economic impact in 2019, with $12.5 billion and $5.6 billion,
respectively. (GT! Report-2020). 'The purpose of this research study is
to examine the impact of terrorism on the trade and GDP growth of
South Asian Association for Regional Cooperation (SAARC) countries
in particular. The research is mostly based on secondary data
pertaining to South Asian economic indicators and the Global
Terrorism Database pertaining to South Asian countries. Based on the
given data, the One Way ANOVA test was used, and it was discovered
that terrorism had a substantial impact on trade growth and GDP
growth in SAARC countries. The study finishes with suggestions,
recommendations,
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1. Introduction : )
Goods and Services Tax (GST) is &n& of ﬂﬁ |
market by dismantlingfiscal barriers between
Finance Minister had proposed the GST. It is m
Goods and Services Tax Bill 2017 (The CGST El]i}
(The IGST Bill), the Union Tertitory Goods and AT
and Services Tax [Cumpensatmn to the States) ﬂ'_ (Th ""cqmp:nsntion Bill).
passed by the Lok Sabha on 29"March, 2017. T -“Et%fe Legislatures of different
passed respective State Goods and Services Tax Biﬁs.'ﬁ\ﬁ:rthe enactment of various GST

was launched with effect from 1*July 2017,

In GST, all the indirect taxes will be subsumed under a imsl'e tcglme The GST taxation 1.|_ms__';} )
from the source of manufact

ad aﬁﬁ GST Cnum:ﬂ appm'-'uﬁ the
the lmed Goods and Services Tax Bill
s Tax Bill 2017 (The CGST aﬂq-w

end to multiple taxes which are levied on different products
t caching the end consumer. GST works on the indamental principle of “One Country O
GST introduced to replace Central and State. indirol,:f taxes. ui!hh as VAT, CENVAT and 0

s and services and India will ﬁﬂhw;'

will be applicable on both g
entre and State mdepcndml of mh nthr:r

i W of the GS'T

The léi?’i‘“n:nl::::::l trls fitted over 1300 goods and 500 services under four tax slabs of 5%, Wﬁ;
nd 28% for various different categories of plﬁducﬂ lﬂ’d services. 0% rate is kept for TW
soods such as rice, wheat eic. [ ike other countries such as Cmm and Brazil, India wil] follow
orm of GST. s
. Research Methudolagy :

.1. Objectives of study :
1. To find out the impact of

customs in India. GST
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TO ASSESS THE STATUS OF “FIRST CASHLESS VILLAGE (DHASAI VILLAGE)” OF INDIA IN
AFTER POST DEMONETIZATION

D, Karbhari Bhalchandra Kashinath
Assistant Professor, Akbar Peerbhoy College of Commerce and Economics, Mumbai

ABSTRACT

After demcsetization the resideets of Dhasar village fries to adopt the model of cashiess village. In seme extent
vilfagers succeeded fn their efforts. Bt loopholes (v tis model obstrict the implementation process, Affer twe
veeny af demenefization villagers are el showing their high dependeney on cash based economy rather Hhan

(&} M'“lfl'.‘i'.\' !.'l'.'l')H!H“_i

Kevwords: Demeonetization, Cashless village, Dhasai village, Digital means of paymenis,

L. INTRODUCTION

As a part of policy initintive on November 8" 2016, Prime Minister of India announced the demonetization of
high value notes of ' 500 and * 1000, The policy of demonetization has been justified by government for various
reasons like 1o counterattack unaccountable money and counterfeit notes and to make India cashless.

T'o review the policy implications, the Dhasai Village (first cashless village of Indin as claimed by government )
taken as an aren of study. To overcome the challenges arises due to demonetization Dhasai village of Thane
district has take initistive to become cashless. Accordingly village had been claimed that it becomes first
cashless village on 1" December 2016 in India a month after demonetization.

This research tries 1o review the progress of cashless state of this village after completion of two years of
demonetization,

1.1 Abowt IXhasa Village

Dhasai, a charming village in Murbad taluka located about 100 km to the northeast of Mumbai. The population
of the village is around 5000 & mix of traders and resident farmers, [t serves as the central market, healtheare
centre and banking hub for at least 50 villages nearby.

1.2 Initintive for Cashless Village

The initiative to make this village cashless was taken by the NGO Veer Sawarkar Pratishthan in collaboration
with Bank of Baroda and Dhasai Merchants Association. After the demonetization the residents of Dhasai
village experienced the terrible phase of life since no one had cash for transaction in the village. Whatever
transactions takes place, they were on the credit basis, Bul there were limitations for business on credits, since
traders are also required cash o use as a working capital. Both traders and residents were locked in the situation
of cash crunch. Whatever liquid cash had in the market it was in the form of new issued notes of ™ 500 and
2000 which became another exchange headache for traders and buyers.

When situation seems Lo become worst Ranjit Sawarkar an activist of NGO Veer Sawarkar Pratishthan and
Bank of Baroda, traders and villagers decided to rise above the situation by adopting cashless village model,
Accordingly Bank of Baroda, Thane District Bank and Vijaya Bank has given Point of Sale System (POS) and
Electronic Data Capture (EDC) machines 1o traders. Traders and residents switches over to digital means of
payments for transaction like debit cards, cheques, E-wallets ete. and started the journey towards cashless
village. For the time being residents and traders experienced the sort of relief from commotion of
demenetization. But still the challenge to become cashless is testing their metal.

2.0BJIECTIVES OF THE RESEARCH
. To find out the cashless status of residents of Dhasai village.

il Toreview the impact of demonetization on residents in Dhasai village.

3. HYPOTHESIS
i After demonetization residents of Dhasai village continue digital payment system in operation.

4. DATA AND RESEARCH METHODOLOGY

4.1 Diata Collection

The study has been carried out with the help of primary and secondary data. To collect primary data
gquestionnaire method has been used. A comprehensive questionnaire has been prepared and filled up by
residents. The questionnaire contains open-ended and close ended questions, The responses of respondents are

18
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ABSTRACT :

Thiz research ps i3
paper made an attempt to eritically evaluates the relationship between cashless

economic system and customer'
er's satisfaction in the preview of demonetization take place (o ipdia. '8

found that gend \ ;

dtnmnmﬂmf:“'ht:lr; ?gl' income occupation varlables have significant association with impact of
Data wene collected tt:jl‘r:;:“:l? formulated for the study were tested Kruskal Wallis test Relevant
findings of the study self-structured questionnalre and analyzed with descriptive Statistics The
corruption, terrorism Hf.'.':'i:m m‘m:“‘:‘m%mm of demonetization to erode black money.
government is a big shock to thendiar ecohomy the highest denomination notes undertaken by the i

KEYWORDS: DEMONETIZATION, BLACK
by : MONEY, CORRUPT iy SO el
PAYMENT SYSTEM, CASHLESS ECONOMY,ETC TON AND CURRENCY, ELECTRONTC

1.1. INTRODUCTION:
Demonetization is a crucial step when government changing the national currency. When the
government declares that the currency in cireulation is no longer legal tender, demonetization takes
place. Many governments used demonization as a tactic to combat illicit currency and halt counterfeit Ny
cash that might be used to support terrorism. (Veerakumar, 2017). 2

On November 8, 2016 a policy initiative involving the demonetization of high value notes of 2 500 and ¢ i
1000 was announced. The legislation req res that people having above high-value notes have i
toexchange at the authorised financial | utions, including banks, post offices and RBI centers. The ¥
general populace was acutely aware of the need for a banking system and digital payment optioss

during this furor.On the day following the announcement, the BSE SENSEX and NIFTY 50 stock indices
: hit the nation shartly after demonetisation, which

both registered downfalls. Extreme cash shortages
had a devastating effect on the entire economy. Feopie had to stand in jong lines to exchange their cash
pumber of fatalities. By the end of August 2017, 99% of the
demanetised

and the haﬁtemduwashwfﬂfl; wmber of §
banned currency was deposited in banks, Ipwlng'hnly around 214,000 crore of the total ds

currency. J .
stop the .

L L % o

The efforts of demonetization were taken earlier in Indian economy like, wanchoo
tay inquiry committee established in the 1970s, proposed as a solution to find
rth 2 1,000, ¢ 5,000 and ¥ 10,000 was removed Inom

black money. Banknotes wor LR AL : _
1946.But these demonetizations not greated a0y chaosinthe scomamby o
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Abstract ' : A
Municipal COnporations e facing the stiff problem of management of solid w

high levels of poflution from . To overcome these problems, mumcipalities spend by
it have failed in their opertions, This lhﬂm Jeads in the wastage of their ¢
implementation of CDM can hdpl them to lﬂlw these ptoblm and also generite

form of carbon credits. it
Key Words: Solid wum GHG CDM, ﬁm wmtu

1. Introduction { j : : :

In all urban local guwrmneut ﬂ‘w u:ummk mumlwd and complex conee
waste management. Municipalities are unabh w0 mmm their increasing quantity q{
Salid Waste Disposal Sites (SWDS) are cauus m l:miuion of GHG's 1.2 mclhm ;.

dioxide (CO5), hydrogen sulfide (H,S) etg. Aucorﬂmgly Misra (2005) pointed out

environimental risk  associated with solid waste. By implementing CDM g .

' nicipalities can effectively control mu Gl:lﬁ mw from SWDS and can ¢

credits by following CDM in solid waste m untpmjmt. Thus solid wmu

for CDM implementation n mmclpaahﬁ% i 2 oy :

By following the D'admaml medmd af whd wm management, muni

Air, Water and Land poumnlm; wﬁhhm!@ tmm for the population

SWDS. Thus the need Uf&#hﬁWiﬂibimﬂMthDM method for
management projects of manicipalities. Better dwposal methods not only pmgﬂ,

safe environment but also for revenue gmmtien ll'd'oud: catbon credns
CDM methods in solid waste ;
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Abstract: - Demonetization hampered the routine business in
After demonetization Dhasai villagers tries to adopr
the model of cashiess village. In some extent traders and villapery
succeeded in their effort, But bottlenecks in this model hinder the
India, execution of cashless model. After two vears of demonetization
traders are still showing their dependency and concern Sor cash
based economy rather than cashless CCOnomy,

Dhasai village,

Keywords: Demonetization, Cashless village, Dhasai village,

India, Digital means of payments,
QR Code

I. INTRODUCTION :
In the event of introduction of reforms in cash
transactions on November 8" 2016, India

mitiated the demonetization of high wvalue

notes of © 500 and * 1000. The policy of

demonetization  has  been  justified by
government on the ground to counterattack
black  money, counterfeit notes and to
promote cashless transactions.

The policy forced citizens and waders to
exchange above mentioned high value notes
through formal banking system like at banks,
post offices, and RBI centers etc. It leads to
chaos in the whole economy. Within this

commotion citizens felt the extreme need of

banking system and digital means ol payment
for daily transactions. After a completion of
two  year all  the counts  justified by
government for demonetization cmerged to be
very unpretentious. Therefore it becomes
necessary to review the policy with reference
to justification given by government.

To review the policy implications, the Dhasai
Village (first cashless village of India) has
been taken as an area of study. To overcome
the challenges arises due to demonetization,
Dhasai village of Thane district has taken an

initiative 1o become cashless. Accordingly

village had been claimed that it becomes firsf;
cashless village on 1™ December 2016

India a month after demonetization, This\: TE
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